POLICY ON OUTSOURCING ACTIVITIES

Outsourcing means the use of one or more than one “Third Party”, either within or
outside the group, by a Registered Intermediary to perform the activities associated
with services which the intermediary offers. A third party may be used to perform
one or more activities or one or more third parties may be used to perform different
activities associated with the intermediation service. Such use may be for a specified
period or on a continuing basis. However, there are various risks associated with
outsourcing which may be identified as operational risk, reputational risk, legal risk,
country risk, strategic risk, exit-strategy risk, counter party risk, concentration and
systemic risk.

The Company shall not outsource its any business activities and compliance
functions.

The Company has only outsourced the book keeping activity for record purposes.



